THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
IN RE;: §
§
AHLUWALIA, ASIT K. § CASE NO. 03-40816-R
§ CHAPTER?”
. §
, DEBTOR §
i
TRUSTEE'S

FINAL REPORT AND PROPOSED DISTRIBUTION

LINDA 5. PAYNE, trustes of the estate of the above-named Debtor(s), certifies under
penaity of perjury, to the Court and the United States Trustee, that the trustee has
faithfully and properly fulfilled the duties of her office and that the trustee has examined
all proofs of claims as appropriate under the proposed distribution, and that the proposed
distribution, attached hereto, is proper, and consistent with the law and ryles of court.
The Trustee applies for the commissions and expenses set forth herein and states that
they are reasonable and proper,

I hereby authorize the Office of the United States Trustee to file by electronic means
this Trustee’s Final Report, Application for Compensation and Report of Proposed
Distribution on my behalf, and I agree and acknowledge that the designation of my
signature on this document once filed, constitutes my valid signature for the purposes of
11 U.8.C. § 704(9} und Fed.R.Bankr.Pro.9011,

Therefore, the Trustee requests that the Final Report, Application for Compensation
and Report of Proposed Distribution be approved.

Diate: December 6, 2004
/s Lin ne
Linda Payne, ‘I'rustes
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS
SHERMAN DIVISION

IN RE: §
§

AHLUWALIA, ASIT § CASE NO. 03-40816-R
§ CHAPTER7
§

DERTOR §

TRUSTEE'S FINAL REPORT AND 0 Qs

RT APPLICATION TCQ CLOSE CASE AND
DISCHARGE TRUSTEE
The Trustee of the estate presents the following final report:

1. The Trustee applies for commissions and expenses set forth in Schedule A and
states: That they are reasonable and proper; that in the course of the performance of
duties, the Trustee has advanced moneys from personal funds for gxpenses, and the
Trustee has not been reimbursed.

2. The Trustee submits Form 1 as a summary of the assets and an estate property
record. Any property scheduled under 11 U.5.C. Sec. 521(1) and not administered shall
be deemed abandoned pursuant to 11 U.8.C. Sec. 554 (c),

3. The Trustee has reduced all assets of this estate to cash or otherwise lawfully
disposed of them and the estate is ready to be closed.

4. The Trustee submits Form {I as the account of estate cash receipts and
disbursements.

5. There is no agreement or understanding between the Trustee and any other person
tor a division of the compensation sought by this application except as permitted by the
Bankruptey Code,

6. The Trustee requests approval of this final report,

7. The trustee has examined each and every claim filed and noted her approval of
claims as filed, or she has filed objections to allowance or requests for reclassification.

8. The Trustee further requests that after final distribution of all meneys in
accordance with the Trustee's Report of Final Distribution, and upon filing of a
Supplemental I'inal Report and Account and certification by the U, S, Trustee the trustee
be discharged from office and that the case be elosed.

[ declare under penalty of perjury that this Report and attached Schedules are true and

correct to the best of my knowledge and belief.

Dated: December &, 2004 /5/ Linda Payne
Linda Payne, Trustee




SCHEDULE A-1
FINAL, ACCOUNT AS OF: 12/6/04

A: Recvipts
B. Disbursements

1. Secured Creditors - ——

2. Administrative S

3. Priority=----uerneeeean - - -

4. Other- (Exempt Funds to Debtor)----------

Total disbursecments--—--- -

C. Current Balance

$ 8,607.84

2,.272.24

2,272.24
$ 6,335.60




Case Number: 03-40816 BTR

Form 1
Individaal Estate Property Record and Report
Asset Cases
Trustee: (631540}

LINDA 5. PAYNE

Fage: 1

Case Name; AHLUWALIA, ASIT K. Filed (f} or Converted {c): 02712/03 {f)
§341{a) Meeting Date: 0414003
Petied Ending: 12/06/04 Claims Bar Date: 10/01/03
1 i 3 4 8 &
Asset Description Putitions Estimated Net Value Froperty SaleFunds Aszat Fully
{Scheduled And Unschadulad [u) Proparty) Unscheduled [Value Determined By Trustes, _Abandongd Recefved by Administered (FAY
Values Less Liens, Exem phons, OA=g554z) abarwdon. the Estate Gross Value of
Ref. # and Othar Cosizs) DA=§EE4 ) abandon. Rernaining Asseix
1| 500 Twin Creeks 300,000.00 0.00 DA 0.00 FA
2 Cash and checking 50.00 0,00 0.0 FA
Used for avery day living.
3 Household Goods 4,400.00 0.00 A 0.0 FA
4 Recards and compact discs 1,000.00 0040 DA 000 FA
§ | Clothing and jewelry 3,000.00 OO | DA 0.00 FA
6 Firearms ) 75000 0.00 DA, 0.00 _FA
7 SBC Stock ) B0C.00 600.00 600.00 o FA
8 | 1996 BMW . 12,000.00 0.00 - DA 0.0 FA
8 | 2002 BMW 525 35.000.00 000 pA _ 0.0 Fh
G Mini Cooper N - 18,000.00 .00 B 0.0 FA
11 | Possible Preference to Caesars Palace 12, 000.00 12,000,030 200000 FA
Schedules show 12 D00.00, but debtor's bank
statements only refiect $3,000 o
It INTEREST {u) Unknown WA 7.84 FA
12 Assets Totals {Excluding unknown values) $386,800.00 $12,650.00 $8,607.84 $0.00
Printed: 12062004 01:51 PM WE.52




Form 1 Page: 2
Individuai Estaie Property Record and Report
Assetf Cases
Caze Number: 03-40816 BTR Trustee: (631540} LINDA 5. PAYMNE
Case Name: AHLUWAL LA, ASIT K. Filed {f) or Converted (¢} 02/18/03 (f)
§341(a) Meating Date:  04714/03
Pariod Ending: 12/06/04 Claims Bar Date: 10/01403
1 2 3 4 5 -]
Aszzat Boscription Patition/ Estirrated Net Value Property SalafFumnis Asset Fully
{Fcheduled And Unscheduled {u) Property) Unscheduled (Valua Datermined By Trustee, _Abandoned Reteived by Administered (FA)
Values Less Liens, Exevnptons, QA=§554{a) abandon. the Estate Gross Valua of
Ref. # and Ciher Costsl DA=§55Hc] abanwdon. Remaining Assots

Major Activities Affecting Case Closing:
Fila for attomey fees
File abjections to claims,

Initizl Projected Data Of Final Report {TFR): September 1,

2004

Current Projected Date OF Final Report {TFR): December &, 2004 {Actual)

Frimted: 12/06/2004 01:51 PM

V652




Form 2 Page: 1
(Cash Receipts And Disbursements Record
Case Number: 0340816 BTR Trustee: LINGA S. FAYNE (631540
Case Name: AHLUWALIA, ASIT K. Bank Name: JPMORGAN CHASE BANK
Account: oG55 - Money Market Account
TaxpayerID#: 137404154 Blanket Bond: $300,000.00 (per case limit)
Period Ending: 12/06/04 Separate Bond: N/A
1 2 3 4 5 & [
Trans. { {Raf#}/ Receipts Disbursements Money Market
Date Check # Paid To / Received From Dascription of Transaction T-Code $ 3 Aceount Balance
Q40704 {11} Caesars Casino Freference 1141000 8.000.00 £,000.00
04130404 | Int | JPMORGAN CHASE BANK Interest posting at_0.1560% 1270-000| 0.72 8.000.72
05/28104 Int i JPMORGAN CHASE BANK Interest posting at 0.1500% 1270-000 1.02 8,001.74
06/24/04( 1001 | BL PAYNE Court approved attorey fees  |3210-000 - 2,226.00 5,776.74]
062404 | 1002 BILL PAYNE Court approved atlorney expenses 3220-000 47.24 5,729.50
| DEA30f04 Ini JPMORGAN CHASE BANK | Interest posting at 0.1500% 1270-000 0.53 _ 573043
07/30/04 Ink JEPMORGAN CHASE BANK | Imterest posting at 0.1500% 1270-000 073 573116
083104 It | JPIMORGAN CHASE BANK Interest posting a1 0.2000% 1270-000 090 5.732,06|
09/30/04 Int | JPMORGAN CHASE BANK Inerest posting at 0.2000% 1270-000 0.84 _ 5,723.00
| 10/13/04 {7} Asit Ahluwalia Stock proceeds 1129-000 500.00 _633m
102904 | Int | JAMORGAN CHASE BANK [ nterest posting at 0.2500% 1270-000 1.08 633408
113004 | It | JPMORGAN CHASE BANK Interest posting at 0.2500% 1270-000} 130) 6.335,38]
12/06/04 Int JPMORGAN CHASE BANK Current Interest Rate is 0.2500% 1270-000 0.22 5,33560
12/06/04 To Accaunt #6765 Final Report 9999-000 t 6,335.60 0.0
ACCOUNT TOTALS 8.507.34 8.507.24 $0.00
Less: Bank Transfers 0.00 6,335.60
Subtotal 8,607.84 2,272.24
Less: Payments to Debtors 0.00
MET Receipts ! Disbursements $8,607.84 $2,272.24
i
1 {} Azset reference(s) LMot printed or not transmitted Printed: 12/06/2004 0147 PN VEA2




|
_
Form 2 Page: 2
Cash Receipts And Disbursements Record
Case Number: 0340816 BTR Trustee: LINDA 5. PAYNE (631540}
Case Name: AHLUWALLA, ASIT K, Bank Name: JPMORGAN CHASE BANK
Account: wer_ren g 7-66 - Checking Account
Taxpayer D #:  13-7404154 Blanket Bond: $300,000.00 ({per case limit}
Pericd Ending:  12/06/04 Separate Bond: N/A
1 2 3 4 5 8 7 |
Trans. | {Ref#}/ Receipiz Disburzements Checking
Date Chack # Paid To / Rereived From Descripiicn of Transaction T-Code L L Account Balance
120G04 From Account #5755 Final Report S999-000] ! 6,335.60 6,335.80
ACCOLINT TQTALS 6,335.60 0.00 $6.335.60
Less: Bank Transfers 6,335.60 {00
Subtotal 0.00 0.00
Less: Payments to Debtors 0.00
MET Receipts / Disbursements $0.00 $0.00
{} Assel referencels) I-Not printed or not transmitted Printed: 12/06/2004 0147 PM  V.6.52




Form 2 Page: 3
Cash Receipts And Disbursements Record
Case Number: 03-40816 BTR Trustee: LINDA S, PAYNE (631540)
Case Name; AHLLWALLA, ASIT K. Bank Name: JPMORGAN CHASE BANK
Account: waemreta 757 - Checking Account
Taxpayer D #:  13-7404154 Blanket Bond: 3$300,000.00 ({per case limit)
Period Ending: 12/06/04 Separate Bond: N/A
1 2 ) 4 5 i1 T
Trans fRef #}! Recaipts Dighursements Checking
Dats Check # Paid To ! Received From Description of Transaction T-Code $ 5 Account Ealance
B Trzisactions on Fke s Peciod) ACCOUNT TOTALS 0.00 0.09 vo-0
Less: Bank Transfers .00 0.00
Subtotal 0.00 .00
Less: Payments to Debtors 0.00
MET Receipts / Dishursements $0.04 $0.00
Met MNet Account
TOTAL - ALL ACCOUNTS Receipts Dishursements Balances
MMA & 5T 55 8,607.84 227224 0.00
Checking # ***-~""67-56 040 .00 6,335.60
Checking # ™*- 5757 0.00 &¢.00 n.00
$8,607.84 §2.272.24 £6,335.80

{} Aszet referencels)

Privted: 12062004 01:47 PM = VW5.52




Printad: 12/06/04 01:46 PM Trustee's Compensation

Debtor; AHLUWALIA, ASIT K. Casa: 03-40816
Computation of Compensation
Total disbursements to ather than the debtor are: 8,607.84
Pursuant to 11 U.S.C. 326, compensation is computed as follows:

25% of First $5,000 500000 = 1,250.00
10% of Next $45 000 380784 = 360.78

5% of Next $950,000 00g = 0.00

3% of Balance 000 = 0.00
Calculated Total Compensation: $1,610.78

Plus Adjustment; 0.00

Total Compansation: $1,610.78

Less Previously Pald: 0.00

Total Compensation Requeated: 51,610.78

Trustoe Expansaes

Fremium on Trugtee's Bond 0.00
Trave| 0.0 mifes at 0.0 cants per mile 0.00
Coples 34 copies at 25.0 cents per copy 8.50
Postage 6.66
Telephane Charges 0.00
Clerical f Secretarial 3.40 hours at 20.00 dollars par hour 68.00
Paralegal Asgistance 0.00 hours at 0.00 dallars per hour 0.00
Supplies / Stationery 0.00
Distribution Expenses 0.00
Professional Expenses 0.00
Cither Expanses 0.00
Other Expanses 2 0.00
Subtotal Expenses: $B3.18

Flus Adjustrant; 0.00

Total Expanges: $83.18
Less Previously Paid: 0.00

Total Expenses Requestad: $83.16

The undersigned Trustee cerifies under penalty of parjury that the faregoing is true and correct to the best of
hisfher knowledge and requests the United States Trustees to approve this report and accounts and requests the
Court to provide for notice and opporiunity for 8 hearing under 11 U.S.C. 330(a), S02(b}, and 503(k} and to
thercafter award final compensation o raimburgemeant of expenses and to make final allowance for the purposes
of distribution to claims, administrative expenses, and other payments stated in this report and account,

WHEREFORE, the Trustee requests that this application be approved by this Court and that the Trustes be
granted an allowance of $1,610.78 as compensation and $83.16 for reimbursement of expenses. The Trustee
further states that no payments have been made or promised to himfher for services renderad or to be rendered
in any capacity in this case. No agreement or understanding exists between applicant and any cther persan for
sharlng compeneation received or to ba raceivad.

Dated, 12/06/04 Signed

LINDA S, PAYNE
100 NORTH MAIN ST,

PARIS, TA 75460




Printed: 12/06/04 01:58 FM

Page: 1
Exhibit "A"
Period: 01/01/00 - 12/06/04
Trustee: LINDA 8. PAYNE {631540)
Case Number: 03-40816 Case Name: AHLUWALIA ASIT K,
Case Typa: Assats Judge: Brenda T. Rhoades
Petition Date: 02/18/03 341a Maetlng: 04/14/03

Category: CLERICAL
Date Description Haurs/Unit Rate Total
09/16/03  Prepare Application to Employ Attorney 0.50 $20.000 $10.00
12/18/03  Prepare application to defer filing fee .50 F20.000 $10.00
0513104 Prepare and notice Application to Pay attormey 2.40 $20.000 $48.00
Total for category CLERICAL: 3.40 $68.00

Category: COPIES

Date Dascription Hours/Unit Rate Total
09/16/03  Application to Employ Attorney 5.00 $0.250 $125
05/13/04  Application to Pay Attorney 29.00 $0.250 $7.25
Total for catagory COPIES; 34.00 $E 50

Category: POSTAGE
Date Description Heurs/Unit Rate Tatal
05/13/04  Mail Application to Pay Attorney 18.00 $0.370 $56.66
Total for category POSTAGE: 18.00 $6.66
Total for case (3-40818: $83.16
$63.16

[ Grand Total:




SCHEDULE C
EXPENSES OF ADMINISTRATION

AMOUNT AMGUNT AMOUNT
CLAIMED PAID DUE

1. 11 U.R.C. Sec 507(a) 1)
Court Cost and Fees
A. Notice & Claim Fees §

B. Adv. filing fees 150.00 { 130.00
C. Quarterly Chapt 11

2. 1T US.C. Sec 303(b)(1)(a)
Preservation of estate

A, Transportation

B. Storapge

. Wages

D. Estates share FICA

E. Insurance

F. Other (itemize)

Chapt 11 Trade

H. Closing Cost on Real Estate

)

J. 11 US.C. Sec.503{b}2)
Post-Petition Taxes

and related penalties

4. 11 US.C. Sec.503(b)}(2)
m g 7
Reimbursement

Trustee Fees 1,610,778 0 1,610.78

Trustee Expenscs 81.16 O 83.16

Attorney to Trustee 2,225.00 2,225.00 0
{(#21 on docket)

Expenses for Attorney 47.24 47.24 0
To Trustee

Deblor’s Attorney

Auctioneer Fees

Auctioncer Expenscs

omM O NwEp

5. Other ([temize)

TOTAL- --4,116.18 227224 1,843.94




Claim #

Claimant

SCHEDULE D
SECURED CLAIMS

Amount  Amount Mot
Clajmed Dietenmined

Amount
Allowed

Freviously  Amount Thue
Paid

Total approved Secured Claims §




SCHEDULE E

PRIORITY CLAIMS OTHER THAN ADMINISTRATIVE EXPENSES'
IN THE FOLLOWING ORDER OF PRIORITY

Y (2) {3 (4) (5)
Claim Amit. Amt, Amt, Amt.
Mo, Claimed ~ Allowed Paid Dug

1. For Credit Extended
§3064(e)(1)

2. Claims from failure of
adequate protection
$307 (a)(b)

3. “Gap Claims”
§507 (a)(2)

4. Wages, ctc.
§307 (a)(3)

5. Contributions ta benefit
plans
§307 (a)(4)

6. Engaged in raising of grain
ar fisherman

§507 (a)(3)

7. Consumer deposits
§507 (a)(6)

5. Alimony or child suppart
§307 (a)(7)

0. Taxes

§307 (a)(8)

TOTAL ALLOWED PRIORITY CLAIMS:
TIMELY FILED ALLOWED UNSECURED CLAIMS TOTAL $ 51,563.71




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN, DIVISION
IN RE: §
AHLUWALIA, ASIT g CASE # 03-40816-R
§ CHAPTER 7
DEBTOR g
TRUSTEE' PROPFOSED FIN

The undersigned Trustec of the estate herchy submits to the Court and to the
United States Trustee this Report of Proposed Final Distribulions.

1. The Court has entered orders which have become final, and which dispose ef all
objections to claims, all objections to the Trustee’s Final Report, sll applications for
compensation and all other matters which must be determined by the Court before final
distribution can be made.

2, The lrustee proposes to make final distribution of the funds of the cstate as follows, and
will make such distribution unless written objection hereto is made, filed and served on
the Trustee and on the United States Trustee.

l. BALANCE ON HAND ¥ 6,335.60
2. ADMINISTRATIVE EXPENSES $1,843.94
TG BE PAID
3. SECURED CLAIMS TO BE PAID 50
4, PRIORITY CLAIMS TO BE PAID 30

5. UNSECURED CLAIMS TO BE PAID  §4.491.66
6. OTHER DISTRIBUTIONS TO BE PAID $
7, TOTAL DISTRIBUTIONS TO BE MADE ¥ 6,335.60

& ZERO BALANCE AFTER ALL DISTRIBUTIONS $ 0

Dated: December 6, 2004 {af Linda &, Pavne

Linda 8. Payne, Trustee




Printed: 12/06/04 01:50 PM Claims Distribution Register Page: 1

Case: 03-40816 AHLUWALIA, ASIT K.

Claimant r Amount Amount Paid Claim Frapoged

Clalm # Date Prl Praof } <Category> | Memo Fllad Allowed te Date Balance Paymant
Admin Ch. 7 Claims:

021803 200 BILL PAYNE 222500 2.225.00 2,225.00 0.00 0.on

100 NORTH MAIN STREET
PARIS, TX 754B0
=3210-00  Aftarmey for Trustes Fees (Qlher Fimm)

0218/03 200 1. BILL PAYNE 47.24 4724 4724 0.00 0.00
100 NORTH MAIN STREET
PARIS, TX 75460
_______ <2000 Atomay o Tusteo Expanses (ther Fim)>
021803 200 LINDA S PAYNE 161078 1.610,78 .00 1.610.78 181078

130 NORTH MAIN ST
PARIZ, TX 75460

021803 200 LINDA 5. FAYNE BI16 8316 0.00 83,18 B3.16
100 NORTH MAIN ST,
PARIS, TX 75460
2200400 Tiustes Expansas>

0218/03 200 CLERK, U. 5. BANKRUPTCY COURT 150.00 150.00 0.00 150.00 150,00
960 M. CEMTRAL EXFRESSWAY
FIRST INTERSTATE BK BLDG 300
PLANG, TX 75074
<Z700-00  Clark of the Court Costs (includes edversary and other Rling faes)>

Total for Prigrity 200:  100% Pald $4.118.18 £4,118.18 $2,272.24 $1,243.94 $1,042 04

Total for Admin Ch. 7 Claims: $4,11¢.18 $¥4.115.18 £2,272.34 $1,845.04 " %1,043.04

Uneecured Claims:

1 OTi25/03 G610 Ballys 10,500.00 10,500.00 0.0% 10,500.00 014,64
J655 Lazg Wagas Blvd., South
Lag, Ve 881084343
<1000 Ganaral Unsscured § F26{a){2)>
2 0805003 510 Caesars Palace 10.004.00 0.00 0.00 .00 .00
3570 Las Yegas Blvd, So.
Las Vagaz, MV B5I85-8040
“<T100-00 Genaral Unsarured § 726{(a)2)
Amendad with # 7

3 084803 G610 American Express Travel Ralated 11,888.61 11,899 51 0.00 11,899,851 1,038,556
Servives Co, Ing.
cic Backst & Lee, LLF
P.O. Box 3001
Malvern, PA 193550701
<T1003-00 General Unsacured § T26(a)2)>
Unaecured



Frinted.

12/06/G4 01.50 PM

Claims Distribution Register

Case: 03-40816 AHLUWALIA, ASITK.

Page: 2

Clalmant Amount

Amoant
Allowed

Cralm
Halance

Proposed
Payment

02603 610

0534104 610

Household Finance £,195.00
PO, Box 60198

City of Industey, CA 91716

<7100 Genenal Unsecurad § 726{(a)(2hs

Unsecurac

Citibank/CHOICE 2,8969.10 o

Exceptlon Payment Frocessing

P.O, Box 8305

Tha Lakes, NV 880018305

710000 General Unsecured § T26(a)(Z)=
Lngeclrad

Ceesars Palace cio Jomes D. Greens, 13,900.00
Esd.

Schrack Brignona

240 Jouth Fourth Straet, #1200

Las Vagas, Ma A8101

<F100-00 Genaral Unsecured § 726{a) (2=

Unsecured

818500

" 2,060.10

18,00000

D00

258.64

1.867.98

Total for Pricrity 810:  B.7T1088% Pald $461,662.71

1H0S03 520

Citibank NL&, Citibank/CHOICE G,038.42
Exception Payment Procassing

.y Box 8305

Tha Lakes, WV BB801-6305

<7200-00 Tardy Ganeral Unsecurad § 726(al(3i=
Unsecured

Friority 820: 0% Paid

51,8831

§.0r38.42

$0.00
0.0

91,8431
§,038.42

$4,461,65

.00

Fatal for Unsacurad Clalms: $47.602.13

$57,602.13

£0.00

5760213

4,401,848

Tatal for Case : £71,718.M

51,1831

221224

$50,446.07

£6,336.60



